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	Regulatory Standards of Governance and Financial Management 
	RS 3:  The RSL manages its resources to ensure its financial well-being, while maintaining rents at a level that tenants can afford to pay




GLEN HOUSING ASSOCIATION
CAPITALISATION POLICY
1.
HOUSING PROPERTIES
All expenditure including staff costs on the acquisition or construction of housing properties should be capitalised. Such expenditure to include relevant staff costs and overheads plus interest incurred on money borrowed for the construction during the construction period.
Following the adoption of component accounting in 2012, all component replacements are capitalised.
2.
FREEHOLD OFFICE
All expenditure on the acquisition or construction of office accommodation should be capitalised.

Expenditure on existing office accommodation should be capitalised if there is an improvement element to the work undertaken, subject to a lower capitalisation level of £250.

3.
OFFICE FIXTURES, FITTINGS & EQUIPMENT
All expenditure on office fixtures, fittings and equipment should be capitalised subject to a lower capitalisation level of £150 per individual item.

4.
REVIEW

This policy will be reviewed on a five-yearly basis.
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